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INDEFENDENT AUDITORS REPORT
To the Members of Frimordial Buildeon Private Limited

Repaort on the Financial Statements

Crpinion

We have pudited the accompanying financial statements of Primordial Buildeon Privade Limited
(the Cosnpany™ ) which comprise the Balance Sheet s at 31% March 2022, the Statement of Profi and
Loss, the Cash Flow statement and the Statement of chonges in Equity for the year ended on that date
and notes 1 the Tnmncial statements. including a summary of the significont scoounting policies and
cther explanatory infommation (hereinafter refiared to as “the Nimancial statemets™),

In ar ospinion and to the best of our information and according to the explanations given to us, the
aforesaid financial siatements give the information required by the Companies Act, 201 3, as amended
(“the Act™} in the monner so required and give o tree and fair view in conformity with the Indian
Acoounting Standards. prescribed under section 133 of the Act resd with the compinies { Indian
Acoounting Standards] Rules, 200 5, s amended, (“Ind As™ and other accounting peinciples generally
accepled in India, of the state of affairs of the Company as at 31% March 2022, s loss, it cash flows
and the chamges in equity for the vear ended on thar date,

Basis for Dpinion

We conducted our audit of the Aimancial statements in aceordance with the Standards on Auditing (5A3)
specified under section 143( 100 of the Companies Act, 2003, Our responsibilities under those Standands
are further described in the Awditor's Responsibilities for the Audit of the Financial Statcments section
of our report, We are independent of the Company in accordance with the Code of Ethics issued by the
Inspitute of Chartered Accountunts of India (ICATY together with the ethical requirements that are
relevant fooour audit of the financtal statements under the provisions of the Companies Act, 2003 and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirernents and the ICAD"s Code of Ethics, We believe that the audit evidence we have obiained is
sufficient and appropriate to provide o basis for our audit opinion on the financial staements,

Koy Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in
our pudit of financial statements of the current period. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thercon, and we do not
provide a separate opinion on these matters. We have determined that there are no key audit matters io
be communicated in our report,

Information ofher than the Financial Statements and Awditor’s Report thereon

The. Company's Management and Boeard of Directors are responsible for the preparation of other
infermation, The other information ¢comprises the information included in the Management Discussion
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and analysiz, Board's Beport including Annexures o Board™s Report, Business Responsibility report,
Corporaie Governance and Sharcholder’s Information, but does nod include the financial statements and

our auditors report thereon,

Ouropinion on the financial statements does not cover the other information and we do nok express any
form of assurance conclusion thereon,

In connection with our audit of the financial statemenis, our responsibility is 1o read the other
information and, in doing se, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears 1o
be materially misstated. If, based on the work we have performed, we conclde that thenz is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in

this regard.
Management™s Responsibilities Tor the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section
134(3) of the Companies Act. 2013 (“the Act™) with respect to the preparation of these financinl
statemnents that give a true and fair view of the financial position, financial performance, changes in
equity and cash fows of the Company in accordance with the accounting principles generally sccepted
i [dias, ineluding the secounting Standards specified under section 133 of the Act.

This responsibility also ineludes maintenance of adeguate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appeopriate of accounting policies; making
judgements and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate intermal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
staterment that give o true and fuir view and are free from material misstatement, whether due to fraud
OF errnr.

In preparing the financial staternents, Management and Board of Directors are responsible for assessing
the Company™s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using thee going concern basis of accounting unless the Board of Directors either intends to
liguidate the Company or to cease operations, or has no realistic altemative but to do so.

The Board of Directors are responsible for oversecing the company's financial reporting process.

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurmee about whether the financial statements as a whole are
free from material misstatement, whether due 1o fraud or error, and to issue an auditor’s report that
in¢ludes our opinion. Reasonable assurance is a high level of assurance, but is not a guaraniee that an
auidit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or ervor and are considered material if, individually or in the
ppgrepate, they could reasonably be expected to influgnce the economic decizions of users taken on the
basts of these finomcial statements.

As pant of an audit in accordance with 5As, we exercise professionnl judgment and maindain
profiessional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the financial statements, whether due
tor fraud or error, design and perform audit procedures responsive to those risks. and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
ol detecting a material misstatement resulting from fraud is higher than for one resulting rom
error, a5 fraud may involve collusion, forgery. infentional omissions, misrepresentations, or the
everride of internal control.




«  Obtain an understanding of internal fnancial contrels relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3 i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adeguite
internal financial controls system in place and the operating effectiveness of such controls,

o Evaluste the approprigteness of aceounting policies used and the repsonnbleness of accounting
estimates and related disclosures made by management.

s Conclude on the approprigieness of management s use of the going concern basis of accounting
and, based on the sudit evidence obtained, whether 3 material uncertainty exists related to
events o conditions that may cast significant doubt on the Companys ahility 1o continue as &
going concem. IF we conclude thai a material uncerfainty exisis, we are required o draw
aftention in our aoditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion, Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company o cease (o conlinue as a going concem,

*  Evaluate the overall presentation, structure and content of the financial siatements, including
the disclosures, and whether the financial statements represent the underlying traisactions and
events in @ manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statcments that, individeally or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We constder quantitative materiality and qualitative fsctors in
(i} planning the scope of our audit work and in evaluating the results of our work: and (i1} 10 evaluate
the effect of any identifled mizstatements in the Anancial statements.

We communicate with those charged with governance regarding. among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal commrol hat we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with govemance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unbess faw or regulation
precludes public disclosure about the matler or when, in exiremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
wontld reasomably be expected o outweigh the public inferest benefits of such communication,

Report on Diher Legal and Hegulatory Requiremenis

I. As required by the Companles (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Crovernment of India in ferms of section 143011} of the Act, we give in the “*Anncxure I a statement
on the maiters specified in paragraphs 5 and 4 of the Order.

2. As required by Section 143(3) of the Act, based on our audit we report that:

B We have sought and obtained all the information and explanations which 1o the best of our
knowledge and belief were necessary For the purposes of our audil

b, In our opinion, proper books of sccount as required by law have been kept by the Company so
far as it appears from our examination of those books.




The Balance Sheet, the Statement of Profil and Loss, the Staement of Cash Flow and the
Statement of Changes in Equity dealt with by this report are in agreement with the relevant books
of account,

In our opinion, the aforesaid Hnancinl statements comply with the Indian Accounting Standards
specificd under Section 133 of the Act, nead with Bule 7 of the Companies (Accounts) Rules,
2004,

On the basis of the writien representations received from the direstors as on 317 March 2032
taken om record by the Board of Directors, none of the directors is disqualified as on 31% March
2032 from being appointed as o director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial contrals over financial reperting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Aanexure-11". Chur report expresses an unmodified opinion on the adeguacy and rrp»:mting
effectiveness of the Company’s internal financial controls over financial reporting.

With respect 1o the other matters 1o be included in the Auditor's Report in accordance with the
requirements of seciion 197 16) of the Act. oz amended, according o infermation and according
to explanations given to us the Company bas not paid any managerial remuneraiion during the
Yisar.

With respect to the other matters to be included in the Avditor's Report in accordance with Rule
L ol the Companies {Awdil and Auditors} Bules, 2014, as amended, in our opinion and (o the
best of our information and according 10 the explanations given 10 us!

i. There are no pending litigations requiring disclosure of its impact on its financial position in
its financial stalerment,

k. There are no material foreseeabde losses on long term contracts including derivalive contracts
requiring provision,

iii, There aré mo amounts, required o be transferred, to the investor Education and Protection
Fumd by the Company,

iv. (a} The Management has repeesented that, to the best of its knowledge and belief, no funds
{which are material either individually or in the aggregaie) have been advanced or loaned or
myested (either from borrowed funds or share premism or any other sources or Kind of funds)
by the Company to or in any other person of entity, including foreign entity
{“Intermediaries™). with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ulimate
Beneficiaries™ or provide any guaraniee, security or the like on behalf of the Ultimate
Beneliciaries:

{b) The Management has represented, that, to the best of its knowledge and belict, no tunds
(which wre material either individusily or in the aggregate) have been recelved by the
Company from any person or entity, incloding forgign entity (“Funding Parties™), with the
understanding. whether recorded in writing or therwise, that the C ompany shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any marmer
whatsoever by or on behalf of the Funding Pamy (“Ulimate Beneficiaries™) or provide any
guaraniee. sécurity or the like on behalf of the Liltimate Beneficiaries:




[c] Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused vs 1o befieve thar the
representations under sub-clause (i) and (i) of Rule 11(ch, as provided under {2) and (b)
above, contain any material misstatement.

For BS D & Ca.
Chanterad Aceountan]s
Firm Registratione

RN

Membership Mo, OETYTY

L'IVIN: 220ETHDALLIRTOISS

Place: Mew Dethi
Dates 26th May 2022



Annexure | to Independent Aunditors' Report

(Referred to in paragraph | onder the heading “Report on other Legal and Regulatory
Requirements” section of our report of even date).

i

Vi,

wilii.

{a} The Company does not have any Property, Plant and Equipment and intangible asser,
Therefore, reporting under ¢lauses 3(1} (), (b}, {c) and 3(i) (d) of the Crder is not applicable 1o
the Company,

i2) Based on the information and explanations furnished 10 s, no proceedings have been
initiated on {or) aré pending against the Company for holding benami property under the
Benami Transactionsi Prohibition) Act, 1988 (43 of 1988) and Rules made thereunder, and
therefiore the question of our commenting on whether the Company has appropriately disclosed
the details in its financial statements does not arise.

16} According to the information and explanations given to us and on the basis of our
examination of the records of the company, inventory includes project in progress and
completed real estate project and physical verification of inventory has been conducted a1
reasonable intervals by the management and no discrepancies noticed on physical veri fieation

(hh Druring the year, the Company has not been sanctioned any working capital limits from
banks or financial institutions [on the basis of security of current assets] and accordingly, the
question of our commenting on whether the quarterly returns or slatements are in agreement
with the unnudiied books of aceount of the Company does not arise.

The Company has not made any investment, granted secured/unsecured loans‘advances in
nature of loans, or stoed guarantee, or provided securily 10 any parties, Therefore, reporting
under clanses 3{iii) of the Order is not applicable to the Company.

In our opinion und according to information and explanations given to us, there are no loans,
investments, puarantees and securities granted during the year in respect of which provisions
of section | RS and 186 of the Companies Act, 2013 are applicable.

The Company has not accepted any deposits from the public. Therefore, reporting under clauses
3w} of the Order s not applicable to the Company,

The Central Government has not prescribed maintenance of cost records under sub-section (1)
of section 148 of the Companies Act, 2013, Therefore, reporting under clause 3(vi) of the Order
is not applicable to the Company,

According to the information and explanations given 1o us and on the basis of our examination
of the records of the company, in respect of siatutory dues:

{a} Amounts deducted’ accrued in the books of accounts in respect of undisputed statutory
dues including provident fund, employee state insurance, income tax, duty of customs,
Cess, Goods and Service Tax (GST) and other material statutory dues have generally been
regularly deposited during the year hy the company with the appropriste authorities. No
uidispuled amounts payable in respect of provident fund, employees’ state insurance,
income tax, duty of customs, Cess, Goods & Service Tax {GST) and other material
statutory dues were in arrears as at 317 March 2022 for o period of more than six months
fromm the date they became payable,

(B} There are no material statutory dues which have not been deposited with the appropriate
puthorities on account of any dispate.

Aceording to the information and explanations given to us and the records of the Company
examined by us, there is no income surrendered or disclosed as income during the year in the
lax assessments under the [ncome Tax Act, 1961, that has mot been recorded in the books of
neesunk.

%;:'I' ﬁl-:';f I




xi.

%1,

xiil,

Kiw.

nY.

() As the company does not have any loans or other bosrowings from any lender at the balance
sheet date, the reporting under clause 3(ix)a) of the Order is not epplicable to the company.

(h} As the company does not have any loans or other borrowings from any bank or financial
institution or any other lender. Therefore, reporting under clawse 3(ixb) of the Order is not
applicable to the Company.

{c) The Company has not obtained any tenn loan, Therefore, reporting under clause 3(ix)(c) of
the Order is not applicable to the Company,

{d) The Company has not raised any fund. Therefore, reporting under clause 3(ix)(d)p ol the
Oirder is mol applicable to the Company.

i) The Company has not taken any funds from any entity or persen on account of or to meet
the obligations of itz subsidiaries, associates or joint ventures. Therefiore, reporting under clause
3t W e) of the Order is not applicable 1o the Compiny.

() The Company has not raised loans during the vear on the pledge of securities held in its
subsidiaries, joinl venlures or associate companies, Therefore, reporting under clause 3ix)(F)
af the Order is not applicable to the Company.

() The Company has not raised any money by way of initial public offer or further public offer
{including debt instruments) during the year. Accordingly, the reporting under clause 3{x)}a)
of the Order is not applicable to the Company.

(b} The Company has not made any preferential allotment or private placement of shares or
fully or partially o optionally convertible debentures during the vear, Accordingly, the
reperting under Clause M x)b) of the Order is not applicable to Company,

(a} According 1o the information and explanations given o us, no material fmud by the
Company or on the Company has been noticed or reported during the course of our sudit.

(b} According to the information and explanations given to us, report under section 143(12) of
the Act in form ADT-4 was not required 10 be filled, Accordingly, the reporting under clause
3{xiib) of the Crder are not applicsble to the company.

(c] According to the information and explanations given to us, during the year no whistle blower
cormplaints received by the Company. Accordingly, the reporting under the clause 3(xi) of the
Crrder is nof applicable,

According to the information and explanitions given to us, the Company is noi a Nidhi
Company as prescribed under Section 406 of the Act. Accordingly, paragraph 3(xii} of the
Order i not applicable 1o the Company.

According tor the infermation end explanations given to us, all ransactions with the related
parties are in compliance with Section 177 and 188 of Act, where applicable and the details of
related party transactions have been disclosed in the standalone financial statements as required
by the applicable sccounting standards.

According o the information and explanations given w us Company’s size and nature of
business does not require internal audit system, Accordingly, the reporting under Clause 3(xiv)
of the Chder is not applicable to the Company,

According to the information and explanations given 1o us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons connected with him, Accordingly, the reporting under Clause 3(xv] of the Order is
not applicable.

(a) According to information and explanations given to us, the Company is not required 1o be
registered under Section 43 1A of the Reserve Bank of India Act, 1934,




Kvil.

%yliL

Kix,

XX,

Xx1.

{b) The Company has sot conducted (non-banking financial housing finance), activities during
the vear, Accordingly reponting under clause 3{xvi)(b) of the Order is not applicable to the
Company.,

() The Company is not a Core Investiment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly reporting under clause 3(xvi)(c) of the Order is not
applicable 1o the Company.

{d) Based on the information and explanations provided by the Management of the Company,
the Greup does mot have any CICs. which are part of the Group. We have not, however,
separately evaluated whether the information provided by the Management is accurate and
complete. Accordingly reporting under clause 3(xvidd) of the Order is not applicable 1o the

Coampany
The Company has Incurred cash losses of Rs 351184 hundreds in the financial vear and had
incurred cash fosses of Rs 359481 hundreds in the immediately preceding financial year.,

There has been ne resignation of the statulory auditors during the year and accordingly the
reporting wnder eliuse 3{xviii) is not applicable,

According to the information and explanations given to us and on the basis of the financial
ratios, aging and expected dates of realization of financial assets and payment of firancial
liabilities, other information accompanying the financinl statements, and based on our
examination of the evidence supporting the assumplions, nething has come 1o our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
thal Company is not capable of meeting its liahilities existing at the date of the balance sheet as
amd when they fall due within a period of one year from the balance sheet date.

According to the information and explanations given 1o us and on the basis of the loss incurred
during the current financial vear, Company is not liable to spent amount on CSE Accordingly
reporting under clause 3(xx)(a) and 3(xx)(b} of the Order is not applicable 1o the Company.

The reporting under elawse 3(xxi) of the Order is not applicable in respect of audit of Standalone
Financial Statements. Accordingly, no comments in respeet of the said clause have been
included in this report.

For BS Iy & Cao.
Chartered Acoountants

Firm Regi

Membership No. 08

%

UDIN: 220879 19ALLIRT2155

Flace: Mew Delhi
Date: 26th May 2022



Annexure I te Independent Auditors' Report

{Referred to in paragraph 2(0N under *Report on Other Legal and Regalatory Reguirements”
section of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2003 (“the Act™)

We have audited the internal financial controls over financial reporting of Primordial Buildcon
Private Limited ("the Company™) as at 317 March 2022 in conjunction with our sudit of the Financial
Staements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

I'he Company's management is responsible for establishing and maintzining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essentiul components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Finoncial Reporting issued by the Institute of Chartered Accountants of India ("ICAI"),
These responsibilities include the design, implementation and maintenance of adegunate internal
Mnancial controls that were operating effectively for ensuring the orderly and efficient conduct of jts
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the sceounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors" Responsibility

Chur responsibility is o express an opinion on the Company's Interal Mnancial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Finaneizl Controls Over Financial Reporting (the "Guidance Note”™) and the Standards on
Auditing. isswed by ICAT and deemed 1o be prescribed under Section 143(10) of the Act, 10 the extent
applicable 1o an sudit of internal financial controls, both applicable to an audit of Internal Financial
Contrids and, both izsued by the Institute of Chartered Accountants of India. Those Standards and the
Guidinee Note require that we comply with ethical requirements and plan and pecform the andit o
ohtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Chur audit involves performing procedures to obdain audit evidence about the adequacy of the internal
fimancial controls system over financial reporting and their operating effectiveness, Our audit of internal
financial controls over financial reporting included obiaining an understanding of intemal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectivencss of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement. including the assessment of the risks of material
misstatement of the financial ststements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and approprizte to provide a hasis for
our sudil opinion on the Company's internal financial controls system over financial reporting,

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal firancial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of fnancial reporting and the preparation of financial
stalernentls for external purpases in accordance with generally nccepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures
that:

{a) Pertain 1o the maintenance of records that, in reasonable detail. accurately and fairly reflect the
transactions and dispositions of the assets of the company;




ih) Provide reasonable sssurance thisl transaetions ore recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Cianpany are being made only in accordence with
authoriztions of management and directors of the company; and

<] Provide reasonable assurunce regarding prevenfion or timely detection of unauthorized
aequisition, use, or disposition of the company's assets that could have a material effect on the
financial stafemends.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting. including the
possibility of collusion or improper managemen! override of controls. material misstatements due 1o
errer or fraud may occur and nod be detected. Also, projections of any evalsation of the internal financial
comtrols over financial reporting 1o Tuture periods are subject to the risk that the internal financial contreol
over financial reporting may become inadequate because of changes in conditions, or that the degree of
complisnce with the policies or procedures may deteriorate.

Dipinion

In our apinion, the Company has, in all material nespects, an adequate internal financial centrols system
over limancial reporting and such internal financial controls over financial reporting were operating
effectively as at 31% March 2022, hased on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Ciuidance Mote on Audit of Internal Financial Controls Over Financial Reporting issued by the ICAL

ForBS D& Co.
Chartered A:muntmm

Membership Mo, DETTD

UIMN: 2Z0B7919ALLJRTY155

Place: Mow Delhd
Date; 26th May 2022



Primordial Buildcon Private Limited
Regd. Office: 10, Local Shopping Complex, Kalkaji, New Delhi-110019

Corporate identity Mumber : U45201 00 2004PTC130453

Balance Sheet as at March 21,2022

pAmount in Hundreds)

Farticulars Note A et As at
No. March 31, 2022 March 31, 2021
ASSETS
Mon-Current Assels
a)ther Mon Current Assels | 387.13 -
387.13 =

Current Assets
aj[r_wentnrles 2 EF. 615 65 57,510.35
biFinancial Assets

i}Cash and Cash Equivalents 3 174.36 290.73
cl0ther Curmont Assats 4 0,26,486.33 9.31,229.23

9. 84,2686.34 9,.89.030.32
TOTAL ASSETS 9,84,673.47 9 B9 030,32
EQUITY AND LIABILITIES
Equity
a)Equity Share capital 5 5.000.00 5,000.00
bi0ther Equity 9,56,612.86 0.60,120.82
9;61,612.86 g.65, .
Liabilitias ot -
Hon-Current Liabilitles
ajDeferred Tax LiabilibesNet) [ 4, 265.85 4,267.20
4, 265.85 4, FAT.20

Current Liabilities
#1] Financial Liabilities

i} Other Financial Liabilities 7 230,95 176,70
byother Current Liabilities B 18,573.81 19,456,559

18,794.76 19,633.29

TOTAL EQUITY AND LIABILITIES 9,64, 673.47 9,69 030.31
Signdficant accounting policies B

The nate nos. 1-28 form an integral part of finandial statements,

As per our report of even date attached

For and on behalf of
BSDECo. .
Chartered Accounkaits &

Partne
M.Mo. OB7919

Place : New Delhi

Date -7 6 MAY 1072

For and on behalf of the Board of Directors

P e

Kusum Lata Fan Singh Bani
{Director) {Dirachor)
DIN: DEAZ1154 DIN: 09401723



Primordial Buildcon Private Limited
Regd. Office: 10, Local Shopping Complex, Kalkaji, New Delthi-110019
Corporabe Identity Number - U45200 DL20O0GPTCL30453

Statement of Profit and Loss for the year ended March 31,2022

{Aamount in Hundreds)

Particulars Mote Year ended Year ended

Na. March 31, 2022 March 31, 2021
REVENUE
Rewenue from operations o BEAS5.50 =
{Other Income 10 3I06.47 365.00
TOTAL INCOME 1,191.97 365.00
EXPENSES
Cost of malerial consumed,construction and ather related
project cost 11 #,294.94 3,656.54
Change in inventories of project In progress 12 (115.30) (10616
Finanoe cost i3 63,57 0.05
Other Expargas 14 460.62 405,38
TOTAL EXPENSES 4,703.83 3,959.81
Profit Before Tax {3,511.84) {3.594.81)
Tax expense 15 = (552,.36)
Profit for the year (3,511.84) {3,042, 45
Other comprehensive Incomea =
Tax an above ibems
Total other comprehensive Income =
Total comprehensive Income for the year (3,5L1.84) 15.04@
Earnings per equity shara
Basic & diluted (Face value of Rs. 10 each) 16 (7.02) (6.08)
Significant accounting palicies &

The note nos. 1-28 form an integral part of financial statements.

A& por our report of even date attached

For and on hehalf af
BSD&Ch. —
Chartered Aocounts

M.MNo, O&7319

Place : Mew Delhi

Date 7§ MAY 2021

For and on behalf of the Board of Direchors

Kiglm Lata

[Directar)

DIM: OER31154

Pan Singh Bani

DIN: 09401723



Primordial Bulldcon Private Limited

Eagd, Dfice: 10, Leca! Shoppng Comples, Kalkigi, New Daelhi-110014

Corporaie Jdenty Komber | 43201 042004PTC1 30453

Sratesmanl of Chanpes s Equity fed D6 Yaar Eadad Furch 31,2022

A, Enquity Share Cagital
Paricutars Mumbem Amaunt @ Hundreds
Balwnce 38 81 1 April 30400 o, noa L2000
Chanpes i pguity tham capitnd des t0 prioe peviod aimorg .
Baniotad belmecs au ol Spifl, 3035 5 L0000
CRges it sy Thans il deiing 2021 = .
Balisicd s a1 31 Harch DXL 50,000 E'—:ﬂﬁ
Dailsace ax 28 1 April 2031 5, % Q000
CHanpey in squiy vhare caghisl Soe o pricr pernd o
HisLatied bakance as ol Ageill; 2ozl 4, (1) % 0000
Cﬂhﬂhqlﬂ‘mmmml-?;l - =
Hadance oo ok T3 Maach 3033 50,000 OO0 D
0, Diher Equity
[&mnurg i Hurdredsy
Anrihaable to eanang of Primorliel Bsldogs Pelupto Lssibed
Dencrptian Ok hyar
Rataingid Parnlngs | Coapaal Reseive comprahenslvi Total Cibar Equity
— S Troome

Balancs ms nt 1 Lpnl 2021 B .47, 500848 IS, AR1LGE - 0E3, 178
Profit far B psdn (1,0437.45) + - |3.H2.45)
Buance &3 61 30 March 2021 o0, 2621 19,8541 > 7,44, 13903
Balance s wt 1 Apeil 2022 040, 6. ¥ 1% BB pE0,139.m
Prefti{loan]) e tha yaar (151004 - 13,500
A Traegher Tioim dofermed taw Habibtie feler Mete.6) + (1 - 1.5%
Lesprr Transter b0 ther Incamslrefer Rote LR} - (A7} {BATS

larid i b 38 March 2022 508, 71437 15,8748.44 - #.55,511 8%

Thio nistess Folarmead 10 Aboss Tamn an incogeal par of fearcisl aiatemants,

Ay per it audit repon of g clate altached
For amd onhehal al

BSD&Ca.

Crarienn] ALceirdants

Regn. Mo, B00E1ES

M. Mo, 387919

Mace : Rew Dolki

pate ] § MAY 2021

For aml on Behall of bogrd of dinsciors

%
o H

Dilfic D303 5054

%

Fan Singh Bani
[ Dirmctor |
=1L BN P



Primordial Buildcon Private Limited
Regd, Office: 10, Local Sheaping Comples, Ealkajl, Mew Dalhi-110013
Corporate Identity Kumber { U45201 DLZDMFTCI0453

Ccash flow statement for the year ended March 31,2022

{Amount 1 Hundreds)

year ended “¥aar endes
Particulars March 31, 203 March 31, 2031
A, Cash flow fram sperating activities
Prafit far the yisar before 1ax (3,511.84) (355481 )
,ﬁ.d]:_r:l,n'-anl: for:
Finarce codl 1,556,278 1,389.49
Transfer from capilal reservd (6,470 )
Operating profity{loss) before working capltal
changes {1.962.04) (2205320
Adjustments for working cagpital
Cther Mon=Current Al {387.13) BE4.76E
Lwentaries [115.30] (106,16}
Ciher cominl ARSERS 4, 742.90 2,912.67
Current Other Fnancial Liabates 44,25 -
Oithier current: Babdities [BHILFR) [ LD E] |
5, 40105 3,550.38
Cash [used in)/ genarated from operating
activities 1,459.91 1, M5.06
Dicedt (@mes paid = (L5400}
pept cash {used In) ¢ generated from oparating
activities 1,439.91 1,191.06
o, Cash flow fram investing activities i - -
., Cazh fow fram Nnanchng activities
Finance chargs pad (1,556.2R) {1,389.49)
Met Cash {used in)/generated fnom financing
activitien {1,586.28) (1, 509,49
Mot [decrease) / inerease n cash and cash
equivalants (A+B+C) {116.37) (19843}
Openlng balance of cash and cash equivalents 00,73 483,16
Ciaslng balance af cash and cash aguivalents(refar note
no. 3 174,36 260.73
Amount i/ Hundreds
Waar Enadad Yaar Emded
FOR TH R END
A i 31 -Mar-22 31-Mar-21
l.‘JII:IHﬁHlHTi ﬂFﬁﬁ AND CASH EIFILENTE
Cash on hand 39,04 15.41
Batance with Danks ___J,%!'i 275,32
Cash and cash eguivalgnts at thie &n = Fear 174,36 :

[Arrant In Hundreds)

[RECONCILIATION STATEMENT OF CASH AND BANK BALANCE

A5 [T our repdrt of even dale attached

Far and an bekall af

Chast

Flace ¢ Mew Delhi

oate :7 § MAY il

Yaar Ended Waar Ended
THE EMIx
o s o Jl-Mar-2% 31-Mar-21
Tach and cash equivalents al e e of the year & per abowe 7435 FINE]
ash a i balm ar balancs sheat (refer 3} 14,56 P

Kusu
[Directar]
Oiap: G6B31 1504

ta

For ardl on behal of tha Beard of T r=

|

.
g
Pan Singh Enni

{Directar)
DifN: 09401723



Frimordial Bulldcon Private Limited
Regd, Oiffices A0, Local Ehoppireg Comgien, Halbafl, Mew Deihi-110019
Cofpadean [danlity Humber : UAS2001 BLIGEAPTE 1 50451

A, Eagnificant acooninting policies
L. Corporets information
Prienomdial Bufidoen Privale Lisged [*The Company®™) 18 n sobsdisry company of Dmese LenRed | Registered sddeess of the Compeny & 10, Lol

Shepping Complon | Kalall, Mo Detd-110019,
The company i info the Azal Eslate Businass.

2, significant accownting polices
I} ‘Basiz of preparation of financial stotements

The finandial simtamanms of the Company heve been prepared In accordence wikh the Companées (Imdian Aocouting Standerds) Rules 2015 (fiedl A5°)
issumd by Hinktry of Corporate Aftgirs (WCA], The Company has saiformily apphied the sccomeing paicies during the poiod presenied.

IipRevenue Recogiitban
Rovenaed i masdaed al the R valug of the consdarstion recelved or ecelvable for pods suppled and seevices rendered, net of relums el dscmrds
1 CeE DS,

{a) Real oetato pralecis
Tree cormpany dirives ravenun oo sxediiion of regl ssisbe projecis. Aovenys lrom Rosl Esiate project & recognssd in scoondanca with 1sd AS 114

which metehlishes n comprehensive framewor in determinisy whethir s svech and whes revere |5 o be recognis=d
Rganud Trom reéal ostate pRsEos are ricogrisst upon transfer of conbrol of promiised real estale property b0 customer o1 20 BMouN thet rellecs e
coniiderution which the company expects 10 receive in exchange fos such Desking and s aced on following 6 siem ;

1. Idanbhicatssn of sanirasl wath cuslomare
The company porounts dor costract with a cestomar anly whan ol ha fellirving crforin s mat:

. Farties (ie, the fompaery and the cushormer) bo the contract hawe approved the eontract fin writing, orally or in acerdeecs with husinass prectices]
anil ars coemitad [o parfome thisr respecthee chilipetions.

- Tha company can Moty sach customie’s rght ragieding the goods or services 1o ke bransfarned
- The tompany can weabify the paymient [rms $or thi oo OF servioed o Be taniferned,

C The contract has comvsdeiial selclemce (oo, sk, diming or amount of e company’s fulure cash Nie & eopectad Do chasge &6 o rasull of 1he
ronbanrkh s

- It 5 probable Beat the compesy w0 coliect the condidermtion to which i wil bs eptitled in sxchange for the goods or serslces ihat will ba
Irislareed B the cosbpmer, Consderstion may not be the samae due 1o discount rabs ste.

2. Mderd iy the ggpiate performance ob¥gation in e comireci:-
Perfonmeaos obdipation S & piomisa S 1rnsfer Do 8 cusbomer;

= Gonds or sarvices or o irede of goods or serdies e distinct or 3 series of goods of services that g subsiantally the same and ae tansferred s the

SRS Wi,
= I p promise 1o tandler goods or sevices ls nol dstinct from guods or services in g contrach, Been the goods Of SERACES DR oombined i § wnglo

perlnrmince olilipatics,
= The pooxds o servces that s promised bo o costomer & disBng iT o the folkwess cnieris s mel:

- The cestomer can Banefit frem e gaads o sereices sithes on Be own ar sogethes with resources thet see resdily availabie 1o the cestoirer | L
The goods or sendces are capable of heing distinct) and
- Tha ésrmpany's fromise io ireesfer the poods or sorvices Do Bhe fustomes s separabily identfSable fom 2 othar promises o B mntrack e The
guods o seivioes Bk diftingg wilkin The oonbext of the condract.

I 5atisTaction of the perffarmances abigetion; -
The ompany rcognizes raaiue mhien (o 4} the tompany satisfies o perlormance chlipation by transfering & promised goods or sardess b the
Thie real &slate propaios are iraahorsd when (or ax] the customer ohtains costrod of Property.

4 Determinstion of ransschon pieei-
The bamacbian prie & the amount of conddeation o which the compsny expeds to be entitied In exchanpe Tar randfering proamied goods or

smreices B0 customer exduding GST.
The coasiderstion promised in a contract with @ ceslomar mEy inchide Sl assserd, varable amoont or both. In deioreicdng rnrsection price, the

Company assemes thal g or antvlom mill be treesterced 10 the ustesser ga promised in socorcance mith thee exifling contsnst and ghe  mniract
ran't he canceled, renesed or edified |




5 Aot the {renssction price e tho porforenance oiigation: -
The 2llocatian of the 106G CONTRACE price L virious pedisrmants oblipsfion ans done essd on their sandalone seling prices, 1he stand Sono seling

price s tha price of which the company woald sell pomised gosss o servioes separstely to 1he  cestmmers,

&, Hacogrition of evesus whan (or as] the compery selisles a perfanrmence oblipation:
Peafaemanie ubilgation b witsfied cws bimw or ot a paint o fime
Pesfarmanie obigetion s stk ove L i cme of the crifers out of the foflneing  teen i met:

= Th: cusbomes Smidtanaously recdivas and csnserws o benaiil provided by the company’s pacforsence ag the company pardormi.
- Tialk COIM Py’ s pANSATENE trRabis 0 enhantes an psset that 8 oestomer  controds 25 asset is creabed or enmanced or

= The COMpeevy's peromranie doisn 1 Crindle an acsk within an afemabive ime 1o the compaey andd Hre coenpany has an sninrceabbe rght o [ T
far  performanco completed fo dads.

Thirefone [ reyvenue FECogriten for o pesforiianis oblgating g dane gear ime i one &f the irileria 15 mef oul ol the gose Three & e
recognition for @ performesce: ollipabnn & done gk poink = time,
TFwe company disagpreguie revense from resd sstaie projects on bhe Sass of  natune of everae.

b} Imterest Inoome
Enfarwst dind on disipied paymanis by cestomon ks acoounted on aoousl bess,

{h Diwklend ncone
[ividend intome |8 recognized wisen Bhe rioht b0 recsive the parment k& estabbshed,

Ii] Inventorfes and Projecis |a progress

o) Invertories
Completed real eslabe project for sale snd treding stock ane walued at booses of coel o nal makrabls valie. Cosl incudee oot of Bnd, mateniale,
o stresction, services and othes relitsd suarhianss,

(B) Projects in piogness
Prajeins in progness ang wiliskd &0 Rever of 6080 or nel reabksable value, Cpst indudes st of  land, deyelopment rights, maberiais. constrochon, sdrvices,
Brroming costs and othar avefeails reateg i progects.

I} Imipadrment of Bon Financial Aisats
The Campery dssssses ot pch balsnce shest @abe whathe:s there i bery indicalien that an assat sy Be impaieed. I sy such indication axistey, the

Company estimaes the rectwarallo amount of tha kel I wech recogvemble smowss of the ssset or the ecoversbie amount of the cash-gererating el
fo which thil esgil bekeags is lexs then & camyiceg amount. che carrping Smoamt |s redeced (o i recoserable amount The reduct e B oreabsd as @
wnpairment loss and s recognlzed in the stateeent of prest and loss.

v) Fnancial Instrements
o} Financial Assets

Indtial recogmition amnd mons ueam sl
Financis assets are moognised when the Comgany Beoomes a party B0 the conbmactoal provieions of e financial Fairoment and an measumd indoa by at

Fair vk mdjuskod bor brarisaclisn et

SulSeqUEn B eaEuUTement
1] Finsrcial insfrumeate at armortiead oot - B Maandal Insbrument is modsend o1 Dha arectisnl oot iT beth (i follewing condiiass anm mk:

(o} The assek |3 held within o business model whose objechive i oo Pl assats Tor oofscting oaniricival cash Bews, and

() Contractual berms af the asset glve riss on el dates b cazh fows thet are solely papments of grincipsl Bnd Interest [SPPI on the Prindpal
amount oetstanding.
Aftar iratisl maseremant, such financisl sssets are subsequently rveasured B smoteed Cost usig the cective imoret rote (EBRD maatlisd,

Dea-recognilion of Nnandal asseta
& finmncisd mngat in primariy da-recogniseid when thie rights 16 aoehss dash Mews from B aisael b aepived o the ©

b receive cash flows Fom the sssel

pary hies transfarred its rights

b} Fimamcial lisbiifbes

Initizd recognition and measurement
Al Binancial Rabiicies ank recogrised mstaally at Fair value snd transaction ost that s aftributable bo B poquisition oF the Frandal Holefitias are sl

sijusted, Thage lisllibes are clessillef a5 snortised oosl.
Subseguent nsEasurenment

Subizaquent bo inlisd meoogniton, these lbildies am swassred pi amgriised cost using the elfective interest method. Th
nhd depasis.

linbid|tée s dnchede bormoving s




De-recognition of fnomcial llabilivies

A Ninancial Batadity & da-recagnimed when e obligaten under the liability is Sschamed or cancdled or eupired. When an existing Gnenoal lissiley i
repliscid By arcther (o the same lender on substantindy differant terms, or on the Beems af an existing liability afe substanbally modified, such s
exchange or modfcabon is treaked 2= the do-recegnibion af fhe sogmdal Babidity and e recegnition ef @ ssaw lieslily. Th diffarénes in thi T ESEHEE L v
cannging amoants is recngmizad in the statessnl of pradit or ke,

eillmpadrmeant of fAnancial asaers

Thia Company SESERses o0 8 forsadd Iooking Sass B expected cradit lesces amsocmiod wilh e ssests caped At amatsed coxt and FYDD] dehi
waRrumanle. The imparmon metkedalogy spplicd depends on whether there has been a signilicend Increase i credit sk, Mote 23 domile bow bhe
Compeany fetermines whethes there his ban a tgnilicanl inceaes mooredit rink.

Far trade receivables oody, Ehe Compasy appded B simplisd sppreach parmitad by Irdd A5 109 Finsncinl frtroments, which regquires sepected Bt
lagse=s b b reccgnitod Troen sl ristesiibon of the recsivabing

wi] Penaiisgns, contiegent assets and ooadingent Hahiies

& prdetslon i recegriirad wmhan:

# HEe Compiay hae 8 present obligabisn as 3 resull of & pasth avenk:

& i Is probeble that 2n oubBow of reoources ambadying sconamic Benes wil be reguired bo seétie the obbgation; and

= 0 ieliabike deivale cas B isade of the gmpont of the obigstion.

& disclosune for & porkingent Yobility i= made when thene s & possible obigation or & present obligaron T may, Bul probably will s, reguire an

:U'h:ﬂ* NLHHT Whare there is o possdia elligation or & pressent pbligetion that the likelibood of ouAflos of rescurces = remote, 10 proveen of
IClosrg W ma

wii) Earnings par shars
Eagic earmings por share are caleulited by desiding the Mat Prolil for the yesr attributable b0 aqully shereholders by ihe welghted swesass aumber of

pguily shans cudstandieg during the year,
For this purpeio of calouliting dfutid samings gar share, the Het Poft or the yosr atinbutable to equity sharehodders and the weighbed ieregs
numbar of shares culstancleg durig the yenr ave sdjusbed for the effecis of afl ddative pobential equity share.

viit] Ineomse Toos

I, Provisicn for curmnt tn is megde tsed on the o payeble woder the Income Tae A, 1961 Cureil moome Lax nileting bo lleme ecegamed ouiige
prafit ded Mok b recdgnised outside profit and loss {sither In oiker comprefensive Iroome o in ogudy )

i Doferred fad o recopticnl on lamporary differeeces betwean the carrping sevsants of ssscis gnd Hesilities @ coe Tinescal SEOEMENEs and 1B
corresponding e bages isad in B comgataisg o laxisha prabil,

Defarred tax labilties and pssols pee measercd 26 the [ ratis that are sspeciad 1o apphy in the peeind inowiich the fsbity is sestied or ihe psser
railoed, hosed nn b mabes (snd fae laws) Bat have betn enaced of substsithaly onedid by e sil of 1S rapariing piriod, The ciarying asnoank of
Duifarrmd Lace linksiifien sng amapty are mviewed ot bhe ssd of g3t reporkieg per ksl

i} Signifieant manasg ni judgemont in applying sccounting poficies and estimation of uscertainty

Sigmificarst management Judgemeants

When prepering the fnancal sEatEmeRls, @adgement yederigkes 8 remter ol judgerents, estimates and assumptions aboul the recognitan and
WRARremend of assets, laslines, indame and edponses

Estimation of uncorta@nty related 10 Globnl Maalth Pandemic from COVID-19
The Company has assecsid the possihe sffecty thes may result from the pasdemic mizting o COVID-19 &6 The cireping amouils o7 Recehvabibe,

Irvanbodies, [rvatminils fnd otfer sdseis & lishiigies. In Considering the assescmanithe cempany has enmidirsd infamal infarmaben and iy highiy

dependent on sstimates pnd circemslances as they evolve

(=) Recognition of defarred tan assots

The exient Eo which dafarred taw assets can be recigaised ia | i & an smpnt of the probability of the Compery's fiture mesbls moome agenst
winch Ehe deferned tax assabs can bi afiliogd.

Fstimation of uncertalinty
(@) Recowerabitity of adwvances/ recaivables

AL aach helance sheal dabe, lased on hisborical defaull rabini Sbeirved ower expecked B, the mansgemant sssesses the expecied credit loss on
puisteraing recsivabies and advanoes

() Provisione
Ab gach baance shal Sibe on (he Badis of mansgement judgment, chenges in facks and fegel aspects, the Company fssosses tho regulessant of
oS aoainel the pubstanding warmanties and guorantzes. Hovsever the sl feune autcomin may D diffareet fron Chis jud gl

(2] Inwenbories

Inversory is shtad of thi fowsr of st or et realsable waiee (NEV].

I for complated imeeniory is ssseseed including but not limited to macket condlitiess and  ices ensbicgg w1 Uie repoding dite and & debermned by
the Compary based on not amount  (hat it sepacks ke roslee from the sale of imeentory in e grdieery oarse of buginess

NEY I respect of inventonas woder cosdirucion i apsemand with reference to market pioes (hy mfering to expetted of recent Seffing price) al the
rispewling dale lase wmilimntad comts fo omplete S construction, and estimsted Dot necessary 1o muke e sabe. Tho costs o cemglan e consirection
arg gstimated by managemen

(] Pair walus messurements

Manapsment appkes valuaion Techniques bo defermine e pie valoe of faancial mstroments [where aoive market guotes are not availabia and non-
financied assats - This ewalwe diveloprg sstimates s sssumptions. onsistent wsith bow market pamicipants would pace the instremes ¢ asels
Manopernenl Bases I assumpliong o oieervalie dabe bl lar & possisle bot this may nod always be avslable. In shat case Masagement uses fa Bt
refavant infarmation arailalde. Efimided Tair valuse may wary from the sclunl prices. 1kat wouold be schiesed in an trarsaction at the
repoiting dade

{e] Classification of assets and labdities [t current and non-current _?.‘.‘_-_




1. DTHER HO®M CURRENT ASSETS

d Aemipaand in Fhanipge
;T

Azt
Prapad Erpenses FEF.13 -
.13
L. IWvE e &ML in H‘""!tw
As ot Hm nk
it March 31, 2022 March 31, 2028 _
Completed real estate projoos E.970L6T 12, 08208
Project in progress 51,655.03 &l 408 27
Hlilﬁ.i! !ﬁ'li.'ll:l. 35
3, CARSH AND CASH BUTVALENTS {Amoun in Hundrads)
LER] s
Particulors Mareh 31, 3033 March 31, 2021
#adanco with Banks
-fn Cigrreck Accnieia 135.3% =R
Cash on hand ET-NIEY 1541
174,38 Jo0 73
4. OPTHER CAFRAENT ASGETS
e [Amount In Hundeeds)
Particulan March 31, 3033 Mareh 33, 2011
Mrearured, Consdered good urkess othirwse suated]
Poapadd commission LR AR R
Advance ngaingt goods, services and others)
Halding Company namely Smaxze Limibed 9,315,401.25 ﬂliﬂl_:lq-ll.q?
906, 40695 Bl g |




S EQUITY SHARE CAPTTAL

{Amount in Histirpds)

Partieulars

A at
Murek 11, 30313

Az il
March 31, 3631

Aurthorised

50, 0000 | 50000 ) Bguity Sheres of s, 10 bech

5,000, 00

5,000.00

Ispued, mehecrihed B pald up

501,000 { 50,0007 Equily Shares of As. 10 eech fully pakd up

Fnn.nn

Figungs An brackis mapresent thade al the previouy yopr,

A000.00

5.1 Reconciliaticon of number of shares cutstanding ot the beginning and at the end of the year

|

& ut
Particuilirs March 31, 2023
Amaunt in Ameunt in
Msimiaer Hundreids Mumbier Hundrads
Equity Shares of Rs 10 sach fully paid up
Ehared outstnndng ak the beginning of the yesr 50,500 5, 000,00 500,000 5, 2 00
Sharei insumd dyring bhe yoar - = 2 .
Elares bisughy back during the year <] s -
E-hﬂl'ﬂ mistasding ot the end of the year
5,000 5,000, 0 S5, OO0 5 0, 00

5.2 Werms f rights altached 1o équilly shares

The company Fag ool eni dass of eguily ahamg Faving & per walue of RS L0f-per Share: Each haldir of aquily shari iz sntithsd $ coe vote per shere. I
new pauity shares, ksued by the company shall bs ranked pari-pars with the existing ity shares. The comply dachares ad pays disidond in [ndisn
ruptues, The duidend propesed & any by the Beard of Direciers & sskdect i the spprowal of the sharehofders in the ensuing Annusl General Mesing. fn
thi avent af Equidation of the comparry, the holders of equiy srares will b aniakad In receéive nemsining assets of the company, after distribution of all
preferental amouns, Ny in progertan B the number of equily shares hald by the sham holdere

5.% Shared hald by halding ¢ Witimate holding company and § or their subeidisries and aszociates

An ai Az mt
Paribculars Murch 35, 3033 March 31, 2021
Muambser of Amounk B Muinsher of Amodint s
Shares hedd Hundireds Shares Hundres
|Halding Company e hele
Chinawe Limibad S0.000 5,000,000 50, 000 00800
50,000 ER L 501, 00 S.000.00
%4 Datall af shareholders holding mora tham 5% shares in eguity capital of the company
Ax mk Az at
Particulars Harch 3]_.. 20332 Ly March 31, 20311
Muiishar @l Numbar of
Lo Shares hald % Haolding | Shares held % Habding
Holding Comeany e
Cxmane Limibed 53,000 16080 S (HHY 100,00

The sfgresi discicsune 13 hezed upon percenteges oOMPAERD 24 8 [ Dalidde shest dale. Ay per reconds of the comgany, Induding Hs registar of
sharafieldens [ mambas and athee declarstions necelved from shareholdors regardisg bineficial interest, the aboun shereheolding represents both legal

and beneficiol evnerseps of shanmi
5.5 The campany has nof reservad any sheres for (smee ender aptions and conbecs # cinimibmests for bhe sple of sheres §f deevestment.

5.5 Tha compeny hes not olctied any fdly paid up shims pursant b contracts) without peyeent beivg recsived incash and Pos nRENer plkamed any
Tully paid up shanis by vy of bonug ghares nor has bought back any dass of shares durieg the penod of five yeors Ipmetisiely preceeding the balance

=



5.7 Sharcholding of prometar

Sxare hiedd by promcten a5 a1 March 31, 20022

s ok March 35, 2032

A5 ol March 31, 20ZX1

Pramatai Maitsa h Chamge dusing
o of ol % of total tha
. ol Shaar 5t Ho. of Share | year
Omare Limited 301,000 1005 50,500 1 T
el 51, 00 1001% 30,000 11H% 1%,

Share heid by promober o5 ot Mech 31, 2071

il March 31, 2031

&= At March 3L, 3020

% Change during

Prometesr Hame it
M, of Ehare “r'm B, of Shirs “d‘l total the yiar
s G114 100% 50,000 100% %
Tatal 50,000 T0FE 50,000 100% |
6. EFERRED TAX LIAEILITIES {HET})
Th movsireesk on feered Loy decowmd |8 ak follgeme:
N Phmoum in Hundreds)
Particufars A5 ot A @l
1 March 31, 2023 March 31, 2021
AL tha S of tha Yaai 4,2687.20 A 26720
Laes! Transfar (o Capital Reserve 1.9% £l
AL gtha and of tha Fon: &, 68,05 4,057, 20
Camponant of defarred tox lnbdlities /{ Assets) 1 {Aretnsnt i Humdrnis]
Pasticul &E A A at
- Hareh 31, 2023 March 31, 2021
O Adoquot of senvenvon of feed asset imso shock in trade A I6E. RS 4367130
'!.“Ml -IEE-?_EEI
F.EURRINT OTHER FINANTTAL LIABILITIES (Mgt in Phundreds)
Particuls As al Ac at
i March 31, 2022 March 31, 2021
Aulil fee payatie L0000 L0000
Omar pargah ks 130,95 7670
23095 176.70
A. OTHER CURRENT LIABILITIES £ hrmont in Hundreds)
bardiiiers As at Al al
March 31, 2022 Haich 31, 2831
Advamroe From customers & othars
- mhers 18,572,581 16, 456,59
18,573.81 L4565

-



8. RENYENUE FROM DPERATIONS

rerr S

Four thia year andad
Particilars March 31, 2023 March 31, #0241
Income Trom real estate projects BAS S50 -
HERS 50 -
10, OTHER INCOME
!Mﬂm Huniirads
“For the year ended For the year en
Particulars March 31, 20232 March 31, 2021
Transler from coptal reserve{refer note ra LE) G647 -
FimoeHaneous Incomes A00.00 IBE.00
0647 365,00

11. COST OF MATERTAL COMNSUMED, CONSTRUCTION B OTHER RELATED FROJECT COST

{Amount In Hundimis]

Far thee poaar andeg] For the yapr @nched
Particulars
March 31, 2022 March 34, 2024

Inventories at the beginning af e year
Land 3 -
fAdd: Cost inciirred during the year
Land approesl and alther chames 2,.802.23 FIELA0
Finance cost allocabed ko project 1,452.71 §,Im5.44

ik, 2594, 93 365654
Less 1 Inventories at tha end of ths yead
Land

3,394,094 2523554
11, CHAMNGES I'N INVENTDRIES OF PROIECT IN PROGHRESS

[ ik i Hi
Far the year ended For the year ended
Particula
B arch 31, 2023 March 31, 2021

Inventory at the beginning of the year
Cornplated real estabe proects 12,0108 10, #26.95
Projoct in progress 45 498,27 A6, U782

57,510,235 7 404,19
Less: Inventory at the close of tha year
Completed real estate profects 5497063 1201200
Project i progress B, 6503 45 408,27

ST 62565 57 S1035%

(113.30) f1oe.te

C



13, FIMANCE COST [AmGLr i H j
For the year ended For tha yoar
Particulars
= March 31, 3023 March 33, 2021 |
Bark guarariee comemission LA492.71 1,389,449
Bank Charges = s
Irgeres: Pakd E31.57 :
1,556,268 1, G20 |
l Lezs: sllocated bo projects 1,482.71 1,595.44
L ¥ T 205 )
14, OTHER EXPEMSES
=l Al —— [Amoung i Hundesds)
S For the year andod Far the year ancked
March 31, 2022 March 34, 2024
Administrative Expenses
St Term jeasa 180,52 180,52
Raes and bames 28,00 20040
Legal & professonal chargas 112,10 90,86
Statuloey audit o 11R.0:0 11E.00
Corporale Soosl Responstbllty Exgensss 22,00
450.63 o e ]
THEDME TAX furreminf i Hundreds)
Particulars For the year ended Fid thia year anidad
'y March 31, 2022 March 31, 20321
Tax exponses comprises af ¢
Current Inpame Tax = .
Earlier years tax acjustment - L5534

compary arsd reported tex expense in stabement of profk

The majer Companent of mmme tax expenses and the recocikation o expected tax EXpEnSSs Dased on w J0MeSUC fediive LAz rate of
Aol loas and A follows :

[ﬁgﬂg In Huﬂ'ﬂd:ﬁ

Particulsrs

For the year snded
March 31, 20332

For the yoar andoed
March 31, 2021

Accoanting Profil before tax

Adjuskresnt of Ind AS 115 and amnounk Eransler from
capital rossree

applicahle oy rate

Compubed bax expenses

Cribeer

Current Tax Provisions(A)

Al justments recogrised 0 current Year i relabion o
currenl tax ol prior years (B)

Tax Provisions(A+B}

{3,511.54)

25.10%

(3504813

25.17%

-

(55236}
[552,36)

[



LG, EARNINGS PER SHARE

[Amourt in Hindreds)

Barticulnrs For the year ended For the year ended

March 31, 20232 March 34, 2071
Profitf{ioss) alter bax {in Hundreds) (3,51 l-i-l-]l" (3,047 45)
Framerator wsed for cakuiating basc and dilubed earmings
peer share (3,511.84) 13,047 .45)
Eiuitty shawes outstasding &5 st the year end 50, D0 50,0500
Weighted awerage number of shares yvsd &5 dencminalor
far calcultorg besic & dilubed samiings per sham 50,000 55,000
Momered valug por chaes (in Dupess) 18,00 10,056
Basic & diluted eaemdngs per ehare (6 Rupees) (F.01) G0
17, CONTIMGENT LIABILITIES & OO [ I, ] |!|_HI..I'EI.I'HEIE|

An ot Az at
|Plrl:l-|:'|.l-l March 31,3021 March 31,2031
Banhk gaurantee
- in Fovgir of Direcor, Town B Country Planiting,
LI:|1=II"-:H§I-IrF|1 fheirt by haklng company namely Omaxe A DD #65,830.00
imited

1B Pursuant bo sechion 45(3) of Tncomse Las Aot 1961, capital profit amounting 1o B3, 6,50,634.74 [huncreds] [net of deferred tax labiliy of
fes. 1,49, 879.51 {hundreds)) arising on socount of conyersion of Nxed assel oo stack in trade had eerlier been credited o capial resoms,
Ot of sakd copited profit, an amowdt of Bs, 1,35 (handreds) has been taken to statement of profit and ks 10 the extent of stock sakd
brarafemed furing the year by reducing Capital ressrve and defermd tae Bablity,

19, SEGHMENT REPOATING

I line with the provisiors of Ind AS 108 - Qparatag Segments and on the besis of review of operations beng done by e manag=ment of
tne comparry, the opemations of the company falls urder meal esbate. busress, which is considersc to be the anly reportalie seqment by

management.




200 MATIE ANALYSIS

T Hatio Changa [in p—
Im ———— a e P 3031-33 | RY. 2020-24 purcamaga e g
[ETp—— 1 Froan Linbihes
Diati Ergsly Robo o mes ISL0 MR &4 bt | ot Gty ik i il i
Eavving o Dt
Eprvioashia Pools alor D! giavaiire b s
:I’"H Cormuge Hawgn | o bion aah Kunse gayTrard ooyl WA WA WA, A
TR T RS DTy
\ir-Laah SOpIRIENTES
Fsturm Cn Bty ibe i 41 Fruiiior oo yemrMAE Lbmrnges it scpy .36 031 .05 HiA
ety Tgr Fabio (i Wind] | Firsafam Fom opambang  |Aserage beenion Wik i A [T
T'"'::mm"'““‘ Misrvsrs rom cpmmiors  (Asrags bass ssoshmiis His B, M/ LT
Ir'“":""'“""“"'“"“‘ [ const Prcase X sk Pl payilies Wia Hia Wa (T}
Pt Coompa il Eurverwm i [ *lmmm Bl Wby Clpl My, M, MiA R
Tl Pzl il (3 1 kﬂltlﬂr'hlrln Rgwrru it fror o pemtions B Fif, Bia (11
[ ——
oituen i Capdl Brgtepen (00 oo e s B | g A, N . (T
Babdwea = giafrvend Lim b Dl
Falort it brmaaiimmt i ) mﬁ“ﬂ“m Mlﬁiln-.du-r: ™ - i _—
Ifr““\-\.




HOTE 2 ;: FAIR VALUE MEASURMEMNTS
(i) Fimancial Asges S Lidhdlinies hy eategony

|'.1WMI |IIII|.‘|H.'|||E
- Asr &b Az ar
B lar
et T March M, 2022 March 31, 2021

Financial Asspis

A Amoniized cost

Cursenn

Cash arnd Cash Hq.l;ﬂ akniz ] TG LT
Total Faamcial Aeseis it e 7 250,73
Friinistial Leatibises

A Aanartised cond

HCurrend Laghaligies:

L kehir Finanmal Lslahaes T Frakesy 17670
Teasial Financial Linlilities 095 6. 7%
(11} Faer wabue of inanciasl geari= and lishilicies meisied i asmostsed cosi

{vmanmit i | himdreds)
A ai Aman
March 31, Ha2 Mlasch 31, 2020
Casrryimp Ansoang Fair ¥Walsn flﬂpiﬂﬁ Kmaumi Fair Value

Finamcial Asgete
iEI.ITErIT Asscis

Lash anad Cash Byuividenrs 17430 17430 20T 273
| Toiald Fimsneml Asseis 174,50 174,54 LT 200,74
Financial Liabilitics

Caurrens Lishikines

Uhrheer Finamcial Liakiliees XS Zhin5 176 b 176,31
Tzl Finameinl Lishilities 2M0.95 220,95 176,90 767

Fiaa eltf? ferm Bmancil desadis and Babilitics comied ar amormized cost. the earrging value woressemahle sypeoxmation of lxr vabse




MOTE 22 (WPSK HANMAGEMINT

The Comparmy's scitadios sepoye i tn market rak, Fgekiiy sk and oedk ngi. The management nes the el resporaibiity tor tee esiablehoeni snd oeenign of i
Compansys ritk managament Iramewies, This nobe aapises U soooes of i whoch B ooty & ereed bo dnd by e 81ty menpges tha risk and The relitwd
FnpacL At the AraRcel siasimels.

Cradd rink

Crmle vl & th fiek R & couilor padly fails ko descharpe ith isbgasn in e Compeay. TRe Chripees’'s ssposons (o credi i i irdiuenced imidin by By oo s ppgh
rptentants, i recakabies and Mnencal sesess menwarsd ot amorieed cosf. The Company COMINUGSy MOnSHS A8 of UG ETHe. and osher caunberp e gnd
npprgoraias Bhi IRfreTeaking. D 45 Gred Mok SRkl

il FRR S A T A

Crete Sk raiing

The Company mmsayes snd meneges ooede ek of droncil §50eas Deed o ishoaeniy Comgories il On L Sy o BSS0 D0 DS, nguns and tonoes Soeofic i the
et of Arancial resors

& Lire 27l rol of fAshoel mporieg disbs
B maderae ciediE exk

el COMTIORTY DTS DN 100 Eoosi T Crictit skl Biii] o Eba Foknwirg:

Provisics for oepecind craditioss |
Caah aind ciili miuhvilarts, @ her bark bilances asd 2 priceih goepescimd Crechs s
Mpcergln okl rigs Tipade recareybles pod othes Fnsnsial Sseels L brre o ek cracrl ko r 13 etk aepidied Sondd osd
Exepd 0f baE NS EMEnaNmENT Nowhich tha Comparr spardfad, o delint on o muapt i coegidered when the coordar parky Al 1o maks paymart withis the

agroed Ranw period s per coniract. Lows rebas el ing defpfs pee bsed on sctetd Oresdic 0o ExpEriEnoe s consaening Sifsreaies betpesen curmand anad Pestoical
ST cataliare

ASEElE B wiillin OF Mheh Bens S NG nersonebie opeciiton of recowry, SUch i @ debtor declaning beniniphoy or @ |tpation decided againet T Company, The
Compary coatires o engags with parie whows helincs prs wnittsn oF sl amempns o SAfoe0e cefly sl Ridovidnies Snde b reongrised i the Siben e of
probit and ko

[Amorars in Mundreds)
s At Az at
Credit rating Pariiosls ry T March 3033 1 Mas 2621
A Low cregii risl Cash @il cirih sguiaiemis 170 0.7

Liguidty rizk

LigLEEtY rgk; i Tne nak; Thae 080 Company will Gromaned GITIoUDy @ megaang (e S0 asstclrtind wilh fi nanssl D That @ sallkd by ateenng cash or
i Nfancial ol The Domoasy’s approsch 50 mamagiag Hguidity W G ermure an ar 8y poeedpls, that £ wil hese sufficient Dquidity [0 = 48 labiges mhen they
e das

FLATAT BT IVORR0rE roling finbmets of the dgudty podtam andl o sncd canh squisaleanks oo the bawe. of mepeciagd cavh frps. The Company take Inkg s jhe
Equlity <f the marist in whics e smidy cpemaise

Makurkies of Nnencisl bahlifieg
Thi tidbhed bpkoes Bk M Rrascial leSite isto relevast malieky paiiern bassrd on bl cammason] mahrie
{AMOLL i Humdhedis

Parieilire L=z than i year I =3 paare 3 - T ymare | Mors a3 pasre: Tréal Carrying Ammenc
#ix af 28 March 3053
B ur Firindal Linkifben: e a IHI &% 5
Eﬂ T - - - L] FETLH

w) kL Ed]
e Francial Labdhes 1M bR 1.8
[ TRC] = . - Ei %] FECE]

Wala T3 o CAMITAL MANAGEMENT POLICIES

The Comparmy s cephal manageTent ohjectiees pre o ereure the Coemporys SbDy 00 COCNEe 35 3 Ong CONCETY B wED B2 D0 Droeic AN SHEJLIT NI
shptehalderns by (Cng ecuDis 3nd §Ers K Cosmafruratily vwith U bovd of risk.

Tt Comparny mondam cagibal on the basis of B corraing smoust of sty Dl 03 siboidnansd ben, s ceah and cesh Sipalalents o0 e e of the

sratement of Trancil position snd cygh Mos hadoes ricieindsed i ol comorabesd s koo




Mote 24: The outbreak of Comsnayines [OOVID-19) pendermic gicbally and in 1ndis is causing significant disturbenos and slowcdosm of
sconomic activlly. The maragemant of [he Company have made ks gwn assessmend of impack of the outbresk of COVID-1T an busness
aperatons of the Company and have concuded that mo adjurtments are regered bo e made in the Francal statemant as it deds rat impact
current finBndad yeass, Fowever, (e situabion with OOWIC- 19 is 53l evolving. Also the varous presentive messures taken by Governdnent off
Iricks g P in fercs leading fo Kghly Ooertain scongines armarcornent, Dug Lo thess orepimgtsniaes, the mans)eirsnl’s Biseiantdrt of the
imipact an 1he subsequent perod ks dependent URonN MR ofcumsianes as thay evelve, The Company Condiness (o mantar e iImaact of
COAVID-19 on it bosiness inchoding #8 bmrpect on costamer, assocaies, contresctors, sendors obe.

Moba 25 : Shart term Lease Paymnent debited bo statoment of profit and kaess Acoount Re 180,52 {hondimcks) Pestaining ta shom 1o lense
arrangemssd for & perisd of lega than one pesr

26, RELATED PARTIES DISCLOSURES

A, Mame of related parties

1. Guikl Buiklers Private Limsted {ukimate hokling company)
2. Cmpxe Limited (hobding comgany)

B. Summary of transactions with related parties Are &0 wmdar
[Ampurk in Hyradreds )

Gimaxe Limited
Trarmactinm i [halding comgany) Tatal
Shae of Revenie Harch 31, 33| 7 2,72
Fanch 51,7001 [ 140.88 IHI:I.!H-I-'
Amposk ReceledAdmstes [nat] Harch 31, 10032 (4,855,947 {4, BE5.04)
March 32,3021 2267, 1 2,267,110
Daksnces Qutstnmding
Balance Recsbon bles Harch 33 10332 0,25,4%1.248 H,25,401,26
Harch 38,3031 50, B 4 7] 5,30, 344 47
Beitk Gunranioo Harch 31,7032 CERREN ] 56,820.00
mﬁ 2021 56, 810,00 St 630,00

Figuris in Drackal represant ihose of the previous year.

Mote 271 STANDARDS ISSUED BUT NOT YET EFFECTIVE
Th Mintsiry of Conporate Aflaars (MCA) nokilied rew Indian Accoenting Stardamds or amendmesis io the existing standerds under companies
{Indisn Accourding Stardards) Rules as issued fromy Cimse to tivse, On March 23, 2022, MCA arreaded the corganies (Indian Sccounting
Slandards] Arecdmen] Biles, 2022 as beiow,

ING: AS 16-Properly Planl erd equipment- The amendment darifies that excess of net saie procesds of tems produced over The cost of
testing, i ey shall vt be recognined in e profit ard foss bt deduched from the directly attrisutable costs considered os part of cast of .an
ibesmy of property plant and equipment. The efedive date for adoption of this anendrsint ts anriial period begineéng on or after Aol 1, 2022,
Theer cornpany has evalmbed the amendmesnt and there 15 no impact on I standalons financial staternonts.

IND A5 37-Frovisons, Contingend Lisbiltes and Contingent Asséts- The amendment specifies that cost fulllling a ‘conbract comarises tosts
that relate directy to the contrachor’. Cost that relabe drectiy Lo & conlract can eilber be incremental cosbs of fulfillg the conlrect {exemple
wisukd b direct meterinls; lsbour] or an aficcatien of othier costs that relate direcily o fullilling <ontrocts (example veould B allocaticn of
daprociation charga far an iem oF property plant snd equipment used in fulfiling the contract]. The effecties date o adoption of this
amendment is annual pericds beginning op or sfter Apdl 1, 2022 akhough early adopbion is permitied. The company has eveluated the
amanidmrssal And thene i€ 0o iImpact on company standalone Tnandiake

8. The campasy has regrouped [ reclasdified provious year figures where nocessany to canform sith cuirent yoaars desclication,
The nobe pos, 1-28 refermed to above form an integral part of Financial staterante.
As pir oor report of even date attached

For and on behalf of For and cn behall of the Board of Direciors

m Lata Fan Singh Hani
h. [Cirector] {Dnechar)
M.Mo. OumalE CHIfe GEEIL154 D Caqo1Fes
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